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2024 calendar-year sample

• 13 companies

• 610 properties

• 123,706 units

• 350,329 beds
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2022-2024 same-store sample

• 10 companies

• 411 properties

• 84,041 units

• 245,501 beds
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Growth in gross potential rent fueled higher net rental income
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Net rental income highest in newer, high-rise properties in the 
Northeast and Pacific regions
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% Impact on Net Rental Income
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Significant at the 5% Level Significant at the 10% Level Not Statistically Significant



Operating expenses were highest in Northeast, high-rise and 
small properties
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% Impact on Operating Expenses per Bed
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https://www.nmhc.org/income-expense
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Questions?
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