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Yardi Matrix Multifamily Forecast Summary

Inventory
Forecast
(MF, AFF, SFR BTR)

Rent Occupancy
Growth

Year-End Growth Occupancy

2026 $1,769 0.5% 95.0% 0.1% 468,731
2027 $1,786 1.0% 95.0% 0.0% 439,571
2028 $1,827 2.3% 94.9% -0.1% 447,505
2029 $1,886 3.2% 94.8% -0.1% 450,497
2030 $1,952 3.5% 95.1% 0.3% 455,124

Supply includes market-rate multifamily, single-family rental and fully affordable multifamily units | Source: Yardi Matrix
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Lease-Up Competition Has Been Exceptionally High Over the Last Two Years

Multifamily Units In Lease-Up
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Total Starts Have Declined Since 2022, But 2025 Matched 2024 Levels

Construction Starts by Property Type (Units) - Annual
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Market Rate Completions Are Expected to Moderate, in Line
With 2019-2022 Levels, With Increases Driven by Affordable

Multifamily Completions
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Market Rate and SFR Deliveries Cool While Niche Sectors Gain Share

<<< Actual Completions Forecast Completions >>>

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Market* 312,828 | 328,403 | 377,283 | 329,004 | 409,133 | 532,766 | 456,156 | 341,455 | 326,685 | 343,995
Fully Affordable | 41,427 45,990 47,574 57,001 67,950 99,212 77,524 84,536 72,608 79,151
Senior** 10,152 12,354 10,069 10,371 13,038 13,329 9,171 12,162 10,150 12,310
SFR 7,289 8,009 11,712 19,052 37,039 45,090 47,085 30,578 30,128 12,049
Total 371,696 | 394,756 | 446,638 | 415,428 | 527,160 | 690,397 | 589,936 | 468,731 | 439,571 | 447,505

Source: Yardi Matrix; *Market: Includes both market rate and partially affordable properties; **Senior: Includes both fully and partially age restricted properties

January 27, 2026
Las Vegas, NV
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For Almost All Markets, the Amount of New Supply Over a 5 Year Period
Is Quite Manageable, but Not Enough to Resolve the Supply Shortage
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Supply includes market-rate, fully affordable and single-family rental units. Data as of January 2026 | Source: Yardi Matrix
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THANK YOU!

Feel free to contact us with any questions.

Jeff Adler | 303-615-3676 | Jeff.Adler@Yardi.com



COPYRIGHT NOTICE

This presentation is protected by copyright, trademark and other intellectual property laws. Use of this presentation is subject to the terms and
conditions of an authorized Yardi Systems, Inc. software license or other agreement including, but not limited to, restrictions on its use, copying,
disclosure, distribution and decompilation. No part of this presentation may be disclosed or reproduced in any form, by any means without the
prior written authorization of Yardi Systems, Inc. This presentation contains proprietary information about software and service processes,
algorithms, and data models which is confidential and constitutes trade secrets. This presentation is intended for utilization solely in connection

with Yardi software licensees’ use of Yardi software and for no other purpose.

NOTICE: Information is subject to change without notice and does not represent a commitment on the part of Yardi Systems, Inc.

©2026 Yardi Systems, Inc. All Rights Reserved. Yardi, the Yardi logo, and all Yardi product names are trademarks of Yardi Systems, Inc. All other products mentioned herein may be trademarks of their respective companies.
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DISCLAIMER

ALTHOUGH EVERY EFFORT IS MADE TO ENSURE THE ACCURACY, TIMELINESS AND COMPLETENESS OF THE INFORMATION
PROVIDED IN THIS PUBLICATION, THE INFORMATION IS PROVIDED “AS IS” AND YARDI MATRIX DOES NOT GUARANTEE,
WARRANT, REPRESENT, OR UNDERTAKE THAT THE INFORMATION PROVIDED IS CORRECT, ACCURATE, CURRENT OR
COMPLETE. THE CONTENT IS FOR INFORMATIONAL PURPOSES ONLY AND SHOULD NOT BE CONSTRUED AS LEGAL, TAX,
INVESTMENT, FINANCIAL, OR OTHER ADVICE. YARDI MATRIX IS NOT LIABLE FOR ANY LOSS, CLAIM, OR DEMAND ARISING
DIRECTLY OR INDIRECTLY FROM ANY USE OR RELIANCE UPON THE INFORMATION CONTAINED HEREIN.
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