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Webinar Information

= To ensure good sound quality, all attendees will be muted
during the webinar.

= To ask a question: type your question in to the Question or
Chat Box on your control panel. The moderator will review
and present your question to the presenter at the end of the
presentation as time allows.

= Today’s webinar is being recorded and will also be made
available on the NMHC website.
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GDP Growth: Is the End of the Cycle Near?
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Nonfarm Payrolls Still Solid
(3-month average, 000s)
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Employment-Pop Ratio: Continued Rebound
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Productivity Decoupled From Compensation
(1950 = 100)
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Median Income Improving, Still Below Peak

(Constant 2016 Dollars)
$80,000

—Total —Owner —Renter

$70,000
$60,000
$50,000

$40,000
$30,000

1979 1982 1985 1988 1991 1994 1997 2000 2003 2006 2009 2012 2014

Source: Census Bureau; Bureau of Labor Statistics; NMHC.



6.0%

5.0%

4.0%

3.0%

2.0%

1.0%

0.0%

-1.0%

Inflation Well Below Fed’s Target

(year-over-year change in price indexes)
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Long-term Inflation Picture Also Positive
(year-over-year change in price indexes)
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Treasury Yields Still Low
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...Especially In Hindsight
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SF Starts Slowly Improving

(6-month moving average)
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Multifamily Production Strong: Too Much?

(6-month moving average)
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Apartment Markets Still Rather Tight
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Net Absorptions As Strong As Supply Allows
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NMHC Survey: Sales Volume Strong and Steady

100

. /

60 M

SRR S A W

o YA
| |

20

) M)

0 B o e o e o S 8 0 6 e e e e e
2000 2002 2004 2006 2008 2010 2012 2014 2016

Source: NMHC.



60

50

40

30

20

10

0]

Apartment Transactions Ahead of Last Year

S Billions

H

2005

|

Source: Real Capital Analytics.

2001 2003

H

2007

I
|

2013

ﬂ
||

2015

(11|

20M

2009



Cap Rates Still Edging Down
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Banks and GSEs Top MF Mortgage Providers
(S billions)
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Household Formation On Track
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...hough Many Young Adults Still Living at Home
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Seismic Shift In Household Composition
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Recent Immigrants Most Likely to Rent Apartments
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NMHC Apartment Strategies Webinar

Thank you!
e www.nmhc.org/Research
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